West Bengal Real Estate Regulatory Authority
Calcutta Greens Commercial Complex (1%t Floor)
1050/2, Survey Park, Kolkata ~ 700 075
Name of the Applicant: PCB Enterpmse Pvt. Ltd

Name of Project: Gems Bougainvillas Phase -VIII

WBRERA Registration No: WBRERA/P/SOU /2024 /001603

Sl. Number Order and signature of Authority . Note of
and date of action
order taken
. : on order
Change of Promoter Whereas an Application submitted by the Applicant named PCB
= Enterprise Pvt. Ltd. has been received by the West Bengal Real Estate
12.11.2024

Regulatory Authority (WBRERA), on 25.10.2024, as per the provision of
section 15 of the Real Estate (Regulation and Development) Act, 2016
(hereinafter referred to as ‘the RERA Act, 2016 for obtai.ning prior written
approval of this Authority regarding transfer or assignment of majority rights
and liabilities of the Promoter named ‘PCB Eﬁtcrﬁrise Pvt. Ltd.’ in respect
of the project named ‘Gems Bougainvillas Phase -VIII’ to . the Promoter
named ‘M/s Raunak Propertics Pvt. Ltd’, registered with ther_W_BrRAE,RA vide
registration No:- WBRERA/P/SOU/2024/001603 dated 06.06.2024;

--And Whereas a Meeting of the WBRERA Authority has been held
today in the office: of WBRERA and detailed discussion has been held
regarding this matter and the Notarized Affidavit and relevant documents

submitted by the Applicant have been examined thoroughly.

And Whereas Authorized Signatory cum Director of the Applicant
Erstwhile Promoter Company PCB Enterprise Pvt. Ltd. has submxtted

Notarized Affidavit dated 23:10.2024 stating the reasons for such change of
Promoter of the said project;

Promoter Company M/s Raunak Properties Pvt. I}td' has also submitted
Notarized Affidavit dated 21.10.2024 stating that he is intending to take the

majority rights and liabilities of the Real Estate Project: named ‘Gems

And Whereas, Authorized Signatory cum Director of the Intending :
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Bougainvillas Phase -VIII' from the eratwhile: Promoter’ Company that is
from PCB Enterprise Pvt. Ltd..; :

And Whereas the Applicant, Erstwhile Promoter Company, has

stated in his Affidavit that the consent of two-third existing 'Allottees,
regarding prior approval to transfer the majority rights and labilitles of the
erstwhile Promoter to the Intending Promoter, 18 not required in this case as
they have not sold or allotted any unit, as on the date of cancellation of the
Development Agreement with the Erstwhile Promoter and cxecu;ion of New

Development'Agreement with the Intending Promoter, of the project named

‘Gems Bougainvillas ' Phase -VIII' situated at Bankarahat Road,

Thakurpukur, Bishnupur - II, District —~ South 24 Parganas, PIN - 700104,
as per the provisions of section 15(1) of the RERA Act, 2016" :

And Whereas the Intending Promoter has also undcrtaken in hxs =

Affidavit that he shall independently comply vnth all the pendmg obhganons
under the provisions of the RERA Act, 2016 and the Rules and Regulatlons
made under the said Act; :

And Whereas both the Erstwhile and the Intending Promoters in their
respective Affidavit(s) stated that there is no Allottee 1n the sald project till
date and thcreforc there is no question of vxolatmn of thc nghts and interests

of the exmung Allottees;

And Whereas the Iritending Promoter has ,uncllertaken in his Affidavit
that he will submit Form - ‘B’ Affidavit and addiﬁiohal’ 'stafemehts /
documents as may be called for by this Authonty which are required to 'be
uploaded in the WBRERA website; : : ‘

And Whereas after careful examinatioh of the submissions of ‘the
Authorized Representatives of both the Erstwhile Promoter and the Intendihg
Promoter, which are placed on record, this Authority is of the considered
view that the change in the developer / promoter is necessitated for‘ proper
construction and development of the instant project and the right and
interest of the Allottees will not be affected as there is no allottee till date in
the said project, as per the submission(s) of both the erstwhile and intending
promoter(ﬂ) in their respective Affidavit(s) and nccessary documcntanon and
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registration of documents shall be done. by the concerned parties as per law




VIII' from the Erstwhile Developer ‘PCB Enterprise Pvt. Ltd.

for the smooth transfer of the rights and liabilities of the Eretwhﬂe chve,lopc‘r? :
to the Intending Developer; : £ o )

Authority is pleased hereby to grant the necessary prior approval for the
‘Gems Bougainvillas Phase -

' to the
by the

change in the Developer of the project named

Intending Developer ‘M/s Raunak Properties Pvt. Ltd’ as prayed
Applicant Promoter(s). : i

: Secretary 'WBRERA shall 1ssue the modlfied certlﬁcate of the

.instant project .a_nkd update .the
immediately;
: Let copy of thxs order be sent to both the Transt'ei'q’r‘and Transferee'. :

Promoter by speed post and also by emaﬂ unmedlately i

(JAYANTA KR. BASU)
: Chairperson: . . -
West Benga.l Real Estate Regulatory Authonty

(BHOLANATHmy""
- > Member - : Member St B
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%1 T thercfore, in exercise of the power conferred; under eection |1 faie )
5(1) of ‘the 'Real Estate (Regulation & Development) ‘Act, 2016, this | Bt

necessary changes in, t.he WBRERA Websxte e

(TAPAS MUKHOPADHYAY) i L




